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DUHAHCOBbIN PHIHOK B YCJIOBHUAX KPU3HCA

B cmamve paccmampusaemcs cywynocmos u yHKyuu UHAHCOB020 PbIHKA.
Ocoboe  eHumanue  yoensiemcs e20  QYHKYUOHUPOBAHUIO 8  YCIOBUSX
HabO00arWelcss MaKpodIKOHOMUYECKol  Hecmabuibhocmu.  Ananusupyemcs
cumyayusi Ha poCCUCKOM UHAHCOBOM PbIHKE.
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Financial Market in Crisis Conditions

The article considers the essence and functions of the financial market.
Special attention is paid to its functioning in the conditions of the observed
macroeconomic instability. The situation on the Russian financial market is
analyzed.
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AKTyalbHOCTb paccMaTpuBaeMOil IpPOOJIEMBI COCTOUT B TOM, 4YTO
(MHAHCOBBIN PHIHOK MPEICTABISET U3 ce0sl OUEHBb CIIOKHBIM MEXaHU3M, KOTOPBIil
IIOKA HE ONMCaH HU OJHOM Teopuen 1o KoHua. Kpome 310, B yCIOBHAX
Makpo3koHoMHueckoi HeyctounBoctr 2020-2021 rr. 1aHHBIN PBIHOK MOKA3bIBAET
ceOst HeoTHO3HAYHO[1].

CymiecTByeT MHOTO TeOpuil (PMHAHCOBBIX PHIHKOB - (DyHIaMEHTATHCTCKHE,
TEXHUYECKUE, TEOpUs CIy4alHbIX OJNyKJaHUH U OCOOHAKOM - Teopus
peduextuBHOcTH Copoca [2] u, HECMOTps Ha HEKOTOPYIO MPAKTHYECKYIO
HEOIPEIEICHHOCTh U MHO>KECTBO METOJIOB aHaJIN3a PhIHKA, (POHOBBIE IEHHOCTH -
HauboJiee MPUBJIEKATEIbHBIN HA CETO/IHS «TOBAP» JUIsl MHOXKECTBA HHBECTOPOB.

[Ipy mnomomM (UHAHCOBBIX PBIHKOB pEATU3YETCS  MEKOTPACIEBOM,
MEXIYHAPOJHBIA IepenuB KanuTanoB. DyHKIMSA JaHHBIX pPBIHKOB B 3TOM
OTHOUIEHUM HAMHOro 3(Q(EeKTHUBHEE MPSAMOrO0 WHBECTHPOBAHUSA CPEACTB U JAET
BO3MOXKHOCTh  YJIYYIIHTh  CTPYKTYpYy W JUHAMHUKY  OOLIECTBEHHOIO
BOCIpON3BOACTBa. (DHHAHCOBBI PBIHOK SABISETCS CBOECOOPa3HBIM TE€HEPATOPOM
MHOYKECTBA MOKA3aTENEH, 0 KOTOPHIM BO3MOKHO ITPOU3BECTH OLIEHKY COCTOSIHUS
HKOHOMMUKH.

@OUHAHCOBBIM PBIHOK — 3TO CHCTEMa TOProBIM  (PUHAHCOBBIMH
MHCTpyMeHTamMu. Ha  1aHHOM  pblHKE  peanu3yercs OOMEH  JIeHbraMu,
OpEeJOCTaBIEHUE KpeauTa U MoOwIM3auus KanuTana. OUHAHCOBBI PBIHOK
BKJIIOYAET B c€051 TAKME CUCTEMBI pbIHKA KaK: BAJIFOTHOTO, IICHHBIX OyMar v CCyIHBIX
KanuTajiaoB. B kauecTBe TOBapa BBHICTYIal0T HECOMHEHHO JICHbIY U IIEHHbIE OyMardu.
['maBHast ponb (PUHAHCOBOTO pBIHKA — ATO YCTAHOBJIEHHWE HEMOCPEICTBEHHBIX
B3aMMO/ICHCTBUN MEXAYy MOKyINaTeIsIMHU U TpojiaBiiaMu (PMHAHCOBBIX pecypcoB. B
OCHOBHOM, I CUUTAl0, YTO, CYTh (PMHAHCOBOTO pPBIHKA COCTOUT HE MPOCTO B
pekoMOuHaMK (PUHAHCOBBIX PECYPCOB, @ B YCTAHOBJIEHWU HANPABICHUA 3TOrO
nepepacnpeieNieHsi: B YacTHOCTH, Ha (DMHAHCOBOM pBIHKE ONpeenseTcs

HaWIy4Iue cepbl UCTIOIb30BAHUS ICHEKHBIX PECYPCOB.
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Kpusuc ycTaHOBWJI CYIIECTBEHHOE BIIMSHME Ha (DUHAHCOBBIE PBIHKHU.
[Tonumanue MacmTaboB 3a/1au PhIHKA BBI3BAJIO CHIXKEHHME PhIHKA IEHHBIX Oymar,
00eCreYeHHBIX aKTUBAMH, KOTOPBIN Hayall paclpoCTPaHITHCS HA LEHHbIE OyMaru
O0aHKOB M JIPyrHX JCHEKHBIX MHCTUTYTOB[3]. B cBOIO ouepens 3TO MpHBENO K
pPE3KOMY CHIDKEHUIO MHEKCOB Ha (POHIIOBBIX PBIHKAX MO BceMy Mupy. Bumano, uto
KPHU3HC 3aTPOHET BCE BEYIIME 3KOHOMUKH MHUPA.

B 2020 r. »konomumka Poccum Berperusiach ¢ OecrperneeHTHBIM
COEIMHEHHEM TpeX IIOKOB. Bo-MepBbIX, TOBOJIBHO CEPHE3HO BO3JAEHCTBOBAJIO Ha
HPKOHOMUKY MTIHOBEHHOE CHH)XXEHHME Tapu(poB Ha HEPTh, CIPOBOLMPOBAHHOE
CHM)KEHHUEM MHUPOBOIO CIIPOCA HA YIJIEBOAOPOABI M3-3a NMPHUHIATHS KapaHTUHHBIX
Mep u pacropxkenueM caenku OIIEK+ B mapre. Kpome Toro, moHmkaTeirbHOE
JlaBJICHHE Ha LIEHbl BO3HUKAET MEPENOJTHEHNE XPaHWIHIL HEPTU U He(PTEPOIYKTOB
K CEpeAuHe ampens H3-3a LEHOBOW BOMHBI M yIaJgKa crpoca. Bo-BTOpBIX,
YMEHBUIEHUE CIPOC Ha OOMMPHBIA Kpyr TOBapoB Poccuiickoro skcmopra
BCJICJICTBUE CIIaJla MUPOBOM 3KOHOMHKH. DTOT WIOK NPOSBIIAETCS B COKPAILECHUN
o0beMa MOCTaBOK HEPTH, YCHICHHOM COKpAalIEHUEM JTOOBIYM B paMKaxX CHIEIKH
OPECH, HedTenpoayKToB ¥ MPUPOIHOIO ra3a Ha SKCIOPT, a TAK)KE B YMEHBILICHUU
LEH U COKpAaIEHUU (PU3NYECKOro oObemMa MOCTaBOK MHBIX TOBapoB Poccuiickoro
’KCIopTa (MMOMUMO YIJIEBOJIOPOAOB). B-TpeTbux, pacnpocTpaHeHne HHPEKUHUU
KOPOHABUPYCa BBIHYMJIO BIACTH MHOTMX CTPaH, B TOM 4Hciie U Poccuu, NpuHATH
KApAaHTUHHBIE MEpbl, BBI3BABIINE MPAKTUYECKHM MTIHOBEHHYIO OCTAHOBKY WU
MaciTabHoe orpaHudeHre pabOThl MHOTHUX KOMITAHH.

OTtpuuaTesbHble NOCAEACTBUS NaHAEMUU KOPOHABUPYCA CETOAHS OUIYIIAIOT
TIOYTH BCE CTPaHbI U phIHKHU[4]. B TeueHune mocieJHuX HECKOIbKUX MECAIEB H3-3a
N00aBICHUSI KapaHTUHHBIX MEPOIPUSATHI U peXuMa CaMOM3OJIALUA B OCHOBHOM
NOCTpajalil OTpacid OOIIECTBEHHOTO TMHTAHMs, TYpU3Ma, MACCAKUPCKUX M

Ipy30BbIX TepeBo30K. lIpakTuyecku Bce (UPMBI MEIKOIO M CpeaHEro OuzHeca
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CTOSIT Ha TpaHUIBl BBDKMBAHUS WM JK€ YK€ COOOIIMIM O COOCTBEHHOM
OaHKpPOTCTBE.

B o0mem, ¢uHAHCOBBI PBHIHOK B TOCIETHUE TOMBI TOTEPIIET MHOTO
W3MEHEHUM, 3TO, T0-MOEeMY, MHEHHI0, CBsi3aHO ¢ mosBiaecHueM COVID-19. UtoOsl
OOpOThCA C TOCHEACTBUSIMU KpHU3UCA, MNPAKTUYECKU BCE MPABUTEILCTBA U
[{lenTpoOaHKM  OTKPBUIM MPOTPaMMBbI  TOIJEPKKH  dKOHOMHKHA.  OmHAKO,
OJIHOBPEMEHHOE BBEJICHHE KapaHTHHA IO MPUYHMHE KOPOHABHUPYCA, «CpaboTaio» B
JPYTOM HaIPaBJIEHUN: TPUBEJIO K CIIaly SKOHOMUKH.
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