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Essence and Factors of Financial Stability of Firm
Financial stability is considered one of basic lines of the financial state of
firm. In the article management actuality marks by financial stability of companies
in the context of turbulence of modern environment. The presence of two going is

reasonable near the management of financial stability - narrowly financial and
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system administrative. Concluded, that the analysis of financial stability gives an
opportunity to the owners to define financial possibilities of company in the future.
Keywords: financial stability, management by finances, debt funds,

coefficient analysis.

B BBICOKO KOHKYPEHTHBIX  YCJOBHUSIX COBPEMEHHONM  SKOHOMHKH,
orsromleHHbIXx B 2020 roxmy — 3HAYMTENBHBIMHA  3MHJIEMHOJIOTHYECKHUMHU
OTPAHUYCHUSIMU U HM3MEHEHUSMH B MOTPEOHOCTSAX TMOKYyIMATeleu I KaxKJAou
OW3HEC-CTPYKTYphl ~ OJHOM M3  OCHOBOIOJAramIIUX  3ajady, CTaHOBUTCS
dbopmupoBaHre (PUHAHCOBO YCTOMYMBOTO TOJOKEHUSA. YCTONYMBBIM MOKHO
Ha3BaTh Takoe (PMHAHCOBOE COCTOSIHUE KOMITAHUH, Y KOTOPOTO JJIs ONPEJAEICHHOTO
BPEMEHHOTO HMHTEpBaJla U 3HAYCHHUS MPUOBUIM MOXKHO yKa3aTh HEKYIO 00J1lacTb
OTKJIOHEHUH, a NUHAMUYHAs TPACKTOpPUs MPUOBUIM HUKOTJIAa HE OMYCKAaeTCs [0
3aIaHHOM TpaHUIlbl YOBITOYHOCTH JAeATeNbHOCTU [3]. B CcBsI3M ¢ 3TUM HEOOXO0IUMO
HanOoJiee IIMPOKO oOmucaTh (PUHAHCOBYIO YCTOWYMBOCTH KaK OIPEACICHHOE
COCTOSIHUE (PUHAHCOB OM3HEC-CTPYKTYphI, OOECIEeUYuBaroee BO3MOXKHOCTh
pE3yIbTATUBHOTO HCMOJB30BAHUS JICHEKHBIX CPEACTB 11  (POPMUPOBAHUS
HEMPEPHIBHOTO PAIMOHAIIEHOTO MPOU3BOACTBEHHO-COBITOBOTO IMTPOIIECcCa.

3HaYMMBIMU aclieKTaMu B 00J1aCTH 00€CTIeUeHUS] YCTOMUYNBOCTH (DUHAHCOBOM
chepbl KOMIIAHUU SIBJISIIOTCS BOMPOCHI METOAOJOTHYECKOro obecnedeHus. Ha
npakThke (PUHAHCOBOTO MEHEKMEHTa B Poccun yalie Bcero UCrojb3yeTcs OleHKa
(brHaHCOBOH yCTOWYMBOCTH Ha OCHOBE Kod(dduimenTa ananusa. [Ipeamoceuikamu,
00eCIEeYUBIIMMH MIAPOKOE PACHIPOCTPAHEHUE JAHHBIX METOJUK, SBISIOTCS
JIOCTYyITHOE MH(OPMAIIMOHHOE 00ecCIieueHue, MPOCTOTa pacyeTa U MHTEpPIpEeTallun

HOKa3aTeHeﬁ, BO3MOKHOCTBb CPaBHCHHA CO CPCAHCOTPACIICBBIMUA IMOKA3aTCIISIMU. B
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KaueCcTBE HEJOCTaTKOB IMOJAOOHOr0 IMOJXoja Iiejaecoo0pa3sHo 0003HAYUTH
pa3zHooOpa3re TEPMUHOJOTUM W Pa3MBITOCTh MOHATHHHOTO ammapara, pa3indue
METOJIMK pacyeTra OJHUX M TEX K€ MOKA3aTeJIel B COOTBETCTBUM C Pa3IUYHBIMU
Hay4YHBIMH ITKOJIAMH, HEOTIPEICICHHOCTh Ha0opa KO3 (PUITMEHTOB IS TPOBEACHUS
MTOJJHOLICHHOM OLIEHKH YPOBHSA YCTOMYMBOCTH, CIIOXKHOCTh B YCTAaHOBJICHUU
KOPPEKTHBIX pePEpEeHCHBIX 3HAYCHWH MW WX aJanTallid K MEHSIOUUMCS
AKOHOMHUYECKUM YCJIOBUSM [1].

HemanoBaxxubim a0COJIFOTHBIM MOKa3aTeseM, MTO3BOJISFOLIIUM
OXapaKTepU30BaTh OMpeNeNieHHbIe acheKThl A(P(EKTUBHOCTH  ITPOBOIUMOM
MOJIUTUKHU IO 00€CTeueHuI0 (PUHAHCOBON YCTOMYMBOCTU MPEATIPUSATHUS, SBISICTCS
pacyeT COOCTBEHHBIX OOOpPOTHBIX CpPEACTB B KOHTEKCTE JaJbHEHIIEro
COIIOCTAaBJICHUS C BEJIMYMHOM 3a1aCOB OPraHU3aluu. TaKxke MOJYEPKHEM BAXKHOCTh
pa3pabOTKH, MCIOJIB30BAHUS U JAJIBHEHIIETO COBEPIICHCTBOBAHUS HE TOJBKO
WHCTPYMEHTOB PETPOCIEKTUBHOIO aHAIW3a, HO M MOJAXOAOB K ONTUMH3ALUU
rpolecca NpOrHO3UPOBAHUS Ha IPEAITPUATUH.

AHanu3 Hay4YHbIX MUCTOYHHKOB MO3BOJISIET KOHCTATUPOBATH CYIIECTBOBAHUE
JIBYX OCHOBHBIX IIOAXOJOB, HWCIOJB3YEMBIX IIPHU PACCMOTPEHUU BOIPOCA
yIpaBiieHHs] PUHAHCOBOW yCTOMYMBOCTBIO: BOCIIPUSATHE OPUEHTUPA HA YCTOMYUBOE
(hbUHAHCOBOE TMOJIOKEHUE UCKITIOUNUTENIBHO ¢ (PUHAHCOBBIX MO3ULIUKM WU K€ MOX0/T
K (UHAHCOBOMY COCTOSIHMIO JIMIIb KakK K pe3ylibrary (GyHKIUOHUPOBAHUS
opranuzanuu B ueinoMm [2, 4, 5]. B COOTBETCTBMM CO BTOPBIM MOIXOAOM
1I€JIECO00pa3HO BBIACHATh BIMSHUE HA (UHAHCOBYIO YCTOWYMBOCTH TaKUX
AJIEMEHTOB, KaK MAaKpPOIKOHOMHMYECKAas CHUTyalusi, KOHKYPEHTOCIIOCOOHOCTH
OpOAYKIIMK (QUPMBI M ypOBEHb KOHKYPEHIIMU Ha pPBIHKE, COOTBETCTBUE

OpraHu3alMOHHOU CTPYKTYpPBbI KOMITaHUU ONTUMAJIBHOMY  PELICHUIO
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YIPABJICHYECKUX 337a4 Ha TOW WIM WHOW CTaAMM pa3BUTUSA OPraHHU3aLuHU,
TOTOBHOCTb KOMIIAHUM Pa3BUBATHCA B COOTBETCTBUM C TPEHIAMU MHHOBALIMOHHOMN
PKOHOMHUKH, CHUTyallMsi Ha (UHAHCOBOM pBIHKE B PETHOHE, CTpaHE U MHpE,
OPUEHTHPBl 1O OCYIIECTBICHUI 3alMMCTBOBAHMN (L€IM U LEHHOCTH TOII-
MeHeKMeHTa). Takum oOpa3oMm, (QHUHAHCOBas YCTOMYMBOCTh HAaXOAWTCA B
HEIMOCPEACTBEHHOW 3aBUCUMOCTH KaK OT YCTOMYMBOCTH, JEMOHCTPUPYEMOM Ha
MaKpOIKOHOMHUYECKOM YPOBHE (B TOM YHCIE C YYETOM MPAaBOBOM M OTpacieBOil
Cpellbl) — BHEIIHEM OTHOCUTENBHO MPEANPUSITHS, TAK U OT €r0 BHYTPEHHEHN Cpelibl,
€€ YyCTOMYMBOCTH B ONPEIECICHHBIX ACIIEKTaX, LICHHBIX W 3HAYUMBIX B KOHTEKCTE
KOHBIOHKTYPBI PBIHKa BO BPEMEHHOM OTPE3KE, M JTWHAMHYHON aJalTUBHOCTH U
U3MEHYHUBOCTHU B JPYTHUX.

Wtak, mnoHsTHE «PUHAHCOBAs YCTOWYMBOCTb MNPEANPUATUS» SBISETCS
MHOTOACIIEKTHBIM U HCKIIIOUUTEIBHO BOCTPEOOBAHHBIM B YCJIOBHUSX KPHU3UCHOMN
SKOHOMHUKHU. XOTS BOCHPHUATHE (PUHAHCOBON YCTOMYMBOCTH HUCKIIOUUTEIBHO C
NO3UIMK (PUHAHCOBOTO CErMEHTAa OPraHU3alMOHHBIX HYXJ M BO3MOXXHOCTEH
ABJISIETCA PACIPOCTPAHEHHBIM KaK B TEOPUH, TaK M HA mnpaktuke. OgHako
[oJIaraeTcs TO, 4TO 0oJiee KOPPEKTHBIM SIBJISIETCS CHUCTEMHBIA YIpaBICHUYECKUN
NOAXO0J,  OLEHUBAIOIIMK  (UHAHCOBBIE  pe3ynbTaTbl  (QUPMBI U €€
IJIaTEXKECTIOCOOHOCTh KaK Pe3yJIbTaT BO3ACHCTBUS MHOKECTBA (DaKTOPOB BHELITHEN
U BHYTPEHHEH cpeibl, KOTOphIE HE OTpaHUYEHHBI JIUIIb cepoil pruHaHCOoB.
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