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State of The Interbank Lending Market of The Russian Federation
The article reveals the essence of the concept of interbank lending market.
The main indicators of the state of the interbank credit market in the Russian
Federation are considered. The dynamics of interbank loans granted by the
Central Bank of the Russian Federation, the volume of loans and deposits received
from other credit institutions in rubles and foreign currency, the volume of money
received from resident credit institutions and non-resident credit institutions for

2016-2018 are assessed.
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B COBpeMEHHBIX YCIOBUSAX KOMMEpYECKHE OaHKH i1 ONEPaTHBHOIO
MIPUBJICYEHUS]  JCHEKHBIX  CPEICTB  HUCIOJB3YIOT  BO3MOXXHOCTH  PBIHKA
MEXOaHKOBCKOTO KPEAUTOBAHMS, HA KOTOPOM MPOUCXOTUT MpPOJiaxa JEHEHKHBIX
CPEIICTB, MOOMJIN30BAaHHBIX APYTUMH KPEAUTHBIMUA OPTaHU3ALMSIMHU.

[Tox mexO6ankoBckuM kpeautom (MBK) moHumaroT mepenady cpeinctB B
dbopme 3aiiMa OT omHOTO OaHKA APYrOMYy IS TMOAACPNKAHUS KPATKOCPOUHOM
JUKBUIHOCTUA  3aEMIIMKA, BBIIOJHEHHS  TEKyUIMX  00sA3aTeIbCTB  NEpen
BKJIQJJUMKaMH U TOTAlIEHUs] TEKYyLIEH 3a0JKeHHOCTU. B kauecTBe CyOBEKTOB B
JTAHHOM BHJI€ KPEAUTHBIX OTHOIIEHUN BBICTYNAIOT KOMMEPUYECKHUE U LIEHTPAJIbHbIC
Oanku. Bce  Mex0aHKOBCKHME  KpEIWUTHBIE  ONEpalMd O  UCTOYHHKY
NPEIOCTABIEHUST TOAPA3ICISAIOT HAa MEXKOAHKOBCKUE KPEAUTHl M JICTIO3MTHI,
npenocrasisieMble bankom Poccun kommepueckum OaHKam, M MEKOAHKOBCKHE
CCybl KoOMMepueckux 6ankoB[1].

PbIHOK MEKOAaHKOBCKOTO KpPEAUTOBAaHUS — JTO PBIHOK KPEAUTOB H
JIETIO3UTOB, MPEJOCTABISEMBIX OJHUM OaHKOM japyromy. OH sBIS€TCS Ba)KHOU
COCTABJISIONICH PhIHKA KPEIUTHBIX pecypcoB[2, ¢. 1].

B Poccunm BO3HUKHOBEHHME pPbIHKAa MEXKOAHKOBCKOTO KpPEIUTa OTHOCST K
KoHIly 1989r., kor/ia Hayanu MOSBISITHCS TEPBbIE (PUPMBI, OKA3bIBAIOIINE YCIYTH
Ha JaHHOM KkpeauTHoM pbiHKe. C pasButnem psiHKa MDBK  mosiBunace
HEOOXOJAMMOCTh CO3JaHUsl YHHU(PUIMPOBAHHOM CHUCTEMBI XApaKTEPU3YIOIIMX Ero
cocrosiHue mokaszateneit. C AToi 1enblo psioM KpynHedmmx O0ankoB Poccuu u
MH(OPMAIMOHHO-aHATUTUYECKUX areHTCTB B cepeArHe 1994r. Oblu yupekKaeHbl
CHenuaibHble TOKAa3aTead — TMPOLEHTHbIE CTaBKM IO KPEOUTy Ha pPBIHKE
MEeXOaHKOBCKOTO KPEAUTOBAHMS, KOTOPBIE MIPEACTABIISIOT COOOM LIEHY KPEIUTHBIX

PECYPCOB M CKJIAIBIBAOTCS MO BO3ACHCTBUEM CIIpoca U nipeyiokenusi[4, c. 38].
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N3HavanbHO OBUIM BBIIENIEHBI CIEAYIONIME CTaBKU MO MEXKOaHKOBCKOMY
kpenuty: MIBOR — oObsiBIeHHass cTaBKa, II0 KOTOpPOM OaHKH TOTOBBI
penocTaBuTh MexOaHKOBCKUX KpeauT; MIBID — oObsBieHHass crtaBka, IO
KOTOpOM ©OaHKM TOTOBBI TMpUBIEYh MeKOaHkoBckuii kpenutr, MIACR -
dakTHdeckas CTaBKa, MO KOTOPOH (DAKTUYECKHM OBUIM MPOU3BEICHBI OIEPAINH
pa3MeIIeHnsT MEKOAHKOBCKUX KPeauTOB. J[aHHBIC CTAaBKH PACCUMTHIBAIHNCH Kak
CpEllHSAsI BEIMYMHA €XKEJHEBHBIX OOBSIBICHHBIX CTAaBOK JIEBSITH KPYMHEUIIMX
poccuiickux OaHkoB: OprOaHk, MOCKOBCKOTO MEXpPETHOHAIBHOTO OaHKa,
CoOepbanka P®, MexayHapoqHoro MoOcCKoBckoro ©Oanka, IIpomcrpoiibanka,
MocKOBCKOro HHAyCTpHalnbHOTO OaHka, MocOu3HecOaHka, YHHMKOMOaHKa U
Buaemroproanka. Otu OaHKM ObUIM BBIOpaHBI BCJIEACTBUE HMX HAACKHOCTH U
3HAYMTEIBHOCTH BKJIa/1a B orepanuu Ha peiake MBK][2, c. 2].

Ha nmaHHBIT MOMEHT OCHOBHBIMH WHIMKATOpPaMH COCTOSIHHSI pPBIHKA
MeXO0aHKOBCKOrO0  KpenutoBanusa B Poccuiickoit @enepanuu  BBICTYHAIOT
MeXOaHKOBCKHE TMPOIICHTHBIE CTaBKHU, paccuuThiBaecMbie LleHTpanbHbIM OGaHKOM
P® (MIACR), opranuzanmsMi YYacTHHUKOB pBIHKAa (yCpEIHEHHas CTaBKa
MPEIOCTABIICHUSI JCTO3UTOB B PyOssiXx Ha MOCKOBCKHMX JEHEKHBIX PBIHKaX W
CTaBKa 1O OJHOJHEBHBIM KpEIWTaM), a TakKe OpraHu3aTopaMd TOProB Ha
JICHE)KHOM pbIHKe (cpeaHen3BelnieHHas craBka MBK). Haunnas ¢ 1 saBaps 201 7T,
bank Poccum npekparun nmyonukamuio u pacué€t nokasareneir MIBOR u MIBID.

JInsa anaims3a coBpemMeHHOro coctosiHusag pblHKa MDBK  Poccuiickon
denepamnueit, paccMorpuM o0beM  KpenutoB lleHTpanpHoro ©Oanka PO,
MPEAOCTaBIECHHBIX KPEAUTHBIM opranu3anusam B 2016-2018 rr.

Tabmuma 4 — OO0bem kpeautoB IlenTpanbHoro Oanka P,

NPe0CTABJIEHHBIX KPEAUTHBIM OPraHu3auusiM, MJpa. pyo.[3]

O6bvem O6bveMm O6bveMm O6beM KpenuToB,
[on | BHYTpPUIHEBHBIX | KpEAMTOB | JIOMOApAHBIX | oOecreueHHbIX akTUBamMu |  Bcero
KPEIMTOB OBEpHAUT KPEIMTOB WM IOPYYHUTEIhCTBAMHU
2016 49 600,17 214,54 84,73 10 542,69 60 442,13
2017 55 263,03 166,26 0,12 2 369,83 57 799,24
2018 49 501,87 219,03 0,46 8 894,88 58 616, 23
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[To ganHbiM TaOmuIBl 1 MOXHO CAENaTh BBIBOJ O TOM, YTO COBOKYITHBIM
00BbeM KpeauToB, BblIaHHbIX LleHTpanbHbiM 0aHKOM P® koMMepyeckuM OaHKam,
B paccMaTpuBaeMblil nepuoj cokparwics Ha 1 825,9 mupa. py6. Tak, B 2016r.
JIAaHHBIA TIOKazaTenb cocTtaBuia 60 442,13 mupa. py6., a B 2018r. oH gocTur
oT™MeTKH B 58 616,23 mupa. pyo.

Haubonpmmii 006EM B cTpykType KpeautoB lLlentpanbHoro Oanka PO,
MPEIOCTABICHHBIX  KPEIUTHBIM  OpPTaHMU3alUsiM, KaXIbli ToJ  3aHUMAIOT
BHYTPHUIHEBHBIC KPEIUTHI, Caykamue 3h(HEKTUBHBIM HHCTPYMEHTOM YIIPABICHUS
JUKBUIHOCTBIO KOMMepueckoro Oanka. Tak, B 2016r. naHHbI ITOKa3aTelb
cocraBuin 49 600,17 mupa. py6., a B 2018r. — 49 501,87 mapa. py6. Ero
cokpatienue coctaBmwio 98,3 mupa. py0. Taxke 00JblION 00BEM MPUXOAUTCS Ha
KpEIuThl, 00CCIICUCHHbIC aKTUBAMU WUJIM MOpy4yuTenbcTBaMu. B 2016r. ux o0bEm
coctaBusl 10 542,69 mapa. pyO., a B 2018r. 8 894,88 mupa. py0., yTo Takxke
TOBOPHUT O COKpAIIEHUH TIoKa3aTessi, KoTopoe coctaBmio 1 647,81 mupa. pyo.

HeGounpioit 00bEM 3aHUMAIOT KPEAUTHl OBEPHAWT, OOBEM KOTOPHIX B
paccMmatpuBaeMoM Tmepuojsie Bbipoc Ha 4,49 mupa. py6. Haummenswimuii o0béM
MPUXOAUTCS Ha JIomOapaHbie kKpeauThl. B 2016r. ux 00béM cocraBui 84 726 MiH.
py6., a B 2018r. — 462 miH. pyO., 4TO TOBOPUT O 3HAUUTEIILHOM COKpAIlEHUU
MOKa3aTelist, KOTOpoe cocTaBmino 84 264 miH. pyo.

PaccmoTpum 00BEM KpeauTOB, IETIO3UTOB U MPOYUX CPEACTB, MOTYyUYEHHBIX

OT JIPYTHX KPEIUTHBIX OPTaHU3aINi B PyOJIIX U MHOCTpaHHOU Baitore (puc. 1).
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Pucynok 1 — O0béM KpeauTOB, 1€NO3UTOB M NMPOYUX CPEACTB,
MOJIYYEHHBIX OT IPYTruX KPeAUTHBIX OPraHu3aiuii B py0JsaxX 1 HHOCTPAHHOIM
BaJIIOTE, MJIPA. Pyo.[3]

Ha ocHoBe pnanHbIX puic. 1 MOXKHO caenaTh BBIBOJL O TOM, 4YTO B
paccMmaTpuBaeMblid IEPUO]T HAUOOJIBIINK 00bEM KPEIUTOB KOMMEPUECKUM OaHKaM
Ha MEXKOAHKOBCKOM KPEIUTHOM pBIHKE TMPEAOCTaBISICA B pyOisiX, U OH
ctabusibHO poc. B nieom on B 2016-2018 r.r. Beipoc Ha 1 261,7 mapxa. py0. Tak, B
2016r. 00BéM coctaBua 5 376,5 mupa. pyo., a B 2018r. — 6 638,2 mupa. pyo.

O0BEM KpenuToB, JCTMO3UTOB U MPOUYUX CPEJCTB, MOJYYEHHBIX OT JAPYTHUX
KPEIUTHBIX OpraHu3aluii, B ”HocTpaHHoil Bamote ¢ 2016r. mo 2018r. HaoOopoT
cTabmibHO cokparaics. Tak, B 2016r. on coctabmi 3 182,6 mapa. py6., a B 2018r.
— 2 552,1 mupa. py0. B menom yObutih 3a paccMaTpUBaeMbI MEPUOJI COCTaBUIIA
630,5 mupa. pyo.

PaccmoTpuM 00BEM  JIEHEKHBIX CPENCTB, MOJYYEHHBIX OT KPEAUTHBIX

OpTaHU3aINIi-PE3UICHTOB U KPESIUTHBIX OPTaHU3aIUii-HEPE3UICHTOB (puC. 2).
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B KpeauTsl, AeM03ATH H IPOYHE CPE/ICTBA, OTyUeHHEIE 0T KPEUTHRIX OPraHAH3alHi-pe3H/IeHTOB

PI/ICYHOK 2 — Oobem ACHEKHBIX CPEACTB, NOJYYCHHBIX 0T KPEAUTHBLIX

OPraHu3alUi-pPe3uIeHTOB U KPEAUTHBIX OpraHu3alui-Hepe3uIeHTOB, MJIPA.
pyo.[3]

IIo JaHHBIM PHCYHKa 2 MOXHO CACJIaTb BBIBOJ O TOM, 4YTO HanOOJIBIINI

00BeM KpCAUTOB KOMMCPUYCCKHUM 0aHKaM Ha MEKOaHKOBCKOM KPpCOAUTHOM PBIHKC

NpCaOoCTaBIAIICA KPCANTHBIMK OPraHU3aluAMU-PE3INICHTAMMU. B OejIoM HUX 00BEM

B 2016-2018r.1. BeIpoCc Ha 746,6 mupa. py0. Tak, B 2016r. on coctaBun 7 263,3

MIIpa. pyo., a B 2018r. — 8 009,9 mupa. pyo.

[To 00BEéMY KpeauToB, MPEAOCTABISEMBIX KPEAUTHBIMU OpraHU3aIUsSMU-

HEpe3uJeHTaMu KoMMmepueckuMm Oankam Ha peiHke MBK, B 2016-2018r.1.

HaOJII01aeTCs COKpalleHue, kotopoe cocraBuio 115,3 mupa. py0. Tak, B 2016r. ux

00béM coctaBui 1 295,8 mipa. py0., a B 2018r. — 1 180,5 mupa. pyo.

Paccmotpum cpeanemecsiunbie ctaBkd MIACR 3a 2018r. (Tabnuna 2).

Tabnuna 5 — Cpennemecsiunbie pakTuueckue crasku MIACR 3a

2018r.[3]
Mecsan 1 nens | 2-7 muent | 8-30 muent | 31-90 nueit | 91-180 nueit | 181 menb - 1 ron
SHBaph 7,09 7,11 7,68 7,20 - 8,36
®eppass | 7,15 7,02 7,25 7,07 - -
Maprt 7,15 7,03 6,94 7,07 6,67 7,68
Armipenb 7,00 6,75 6,93 71,22 - -
Maii 6,95 6,94 6,94 6,99 - -
HroHb 7,02 7,12 6,98 7,18 - -
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Hrone 7,09 7,05 7,06 7,10 - 7,16
ABrycr 7,03 7,11 6,87 7,60 - -
Centsi6pp | 7,15 7,17 6,77 8,20 - 8,23
OKT0ph 71,27 7,30 7,40 8,10 8,42 8,69
Hos6pb 7,25 7,35 7,26 8,26 - -
Jlexabpb 7,49 7,53 7,64 8,72 - -

[To maHHBIM TAOMUIIEI 2 MOKHO CENaTh BBIBOJ O TOM, YTO HAWOObIIAs
¢dakTtuyeckass craBka B 2018r. HaOmomanach Mo MeXOaHKOBCKHM KpEAHUTaM,
npeaocTaBiasieMbiM Ha cpok 31-90 nuedt, u cocraBuna 8,72%. B nexkabpe oHa
BbIpocia Ha 1,52% mo cpaBHeHuio ¢ ssHBapéM. Hawmmenbmias craBka — 6,67%,
HaOJIIoAaNIach M0 MEXOAHKOBCKUM KpEeAUTaM, MpeaocTaBiIsieMbiM Ha cpok 91-180
JTHEH.
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